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Apéndice | - Projecao de fluxos de caixa do projeto sem flexibilidades

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

(+) Receita 198,42 216,85 225,83 219,07 220,27

2030
223,49

2031
223,53

2032
223,53

(-) Custos Matéria Prima (109,68) (124,30) (141,82) (143,11) (144,42)
(-)Custos operacionais (54,14) (47,30) (50,24) (51,26) (50,12)
Custos Fixos (20,03) (20,77) (21,12) (20,85) (20,90)

Custos Varidveis (34,11) (26,53) (29,11) (30,41) (29,21)

EBITDA 34,60 45,26 33,77 24,70 25,74

(51,74) (51,74) (51,74) (51,74) (51,74)

(-) Depreciacdo

EBIT (17,14)  (6,48) (17,97) (27,04) (26,00)
(-) Balango Impostos Receitas e Insumos 29,27 34,45 31,63 28,34 28,73
(-) IR+CSLL - - - - -

Lucro Liquido 12,13 27,97

(+) Retorno da depreciagdo 51,74 51,74 51,74 51,74 51,74
(-) Investimento (15,52) (67,26) (258,70) (139,70) (36,22) - - - - -
(+) Variagdo no Capital de Giro (3,30) 0,05 1,30 0,74 0,07
(+) Recuperagdo de impostos 29,27 34,45 31,63 28,34 28,73
Fluxo de Caixa Livre (15,52) (67,26) (258,70) (139,70) (36,22) 89,85 114,21

TMA 9,8%

VPL (30,14)

(149,63)
73,86

(51,44)
(21,03)
(30,41)

27,69
(7,62)

(0,07)

42,42

(148,47)
75,06
(50,25)
(21,03)
(29,21)

22,42 24,81 20,96

28,51
(8,44)

(0,00)

44,89

(148,47)
75,06
(54,11)
(24,89)
(29,21)

)
’

22,42 24,81 20,96

28,51
(7,12)

42,49 44,89 42,34

(0,28)

42,06
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Apéndice Il - Resultado da arvore de decisdo
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